UPAC

622aiall gijlaroll @b pn
c.elo.gu | dugall iloasll

Date: 12/09/2018
Ref: UPAC/GF/2018/329

To: Boursa Kuwait cOnasied ! aJU 31,00 CugSl Ao 590 /85Ludl
cdasy Aubs Az
2018 poiiw 12 g Sl 8,0a¥  wdea ploin| L :posboll

gethp b Hamll Slosinll Bumill auLidl 35y

The results of the board of directors meeting held on 12" September 2018

United Projects for Aviation Services Co. KSCP

Pursuant to the provisions of module ten- Disclosure and =~ 2=l (0 -du8laddly 7 Lad¥l -, aladl SLSTI falS_;L_» Mes
Transparency- of the Executive Regulations of Law No. 7 45,4 w43 La@dhaady 2010 L 7 @8, Ogslall a4yl
for year 2010 and their amendments, United Projects for (e ("aS,adl") g.cla. b Lgmdl Slodsel) Baseall avyladl
Aviation Services Company KSCP (the “Company”) (335 2018 sairw 12§ ddasll §,l5¥) s gleia! @il
would like to announce the results of the board of 3 zLad¥l z3g00 309 98 Lo
directors meeting held on 12" September 2018 in

accordance with the attached hereto.
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Nadia Akil

Vice Chairperson and CEO
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Disclosure and Transparency

Disclosure of Material Information Form

Date 12 September 2018

Name of the Listed Company United Projects for Aviation Services Co. KSCP

Pursuant to the resolution passed by the Extra-ordinary General Assembly Meeting of
the Company held on 29" September 2016, approving the increase of the Company’s
authorized share capital to KD 38,250,000 and authorize the Board of Directors to
decide to increase the issued and paid up capital in one or more tranches within the
limits of the authorized share capital, the Board of Directors have approved the

following resolution:

®  Approval of the increase of the company’s issued and paid up share capital from
KD 13,175,000 distributed over 131,750,000 share to KD 16,450,000 distributed
over 164,500,000 share - equivalent to an increase of approximately 25% of the
Material Information
current issued and paid up share capital - through issuance and allocation of
32,750,000 ordinary share at an offer price of 550 fils per share including the
nominal value 100 fils (hundred Kuwaiti Fils) and the issuance premium 450 fils
(four hundred fifty Kuwaiti Fils) with the objective to facilitate the future funding
of the operations of the company and to invest in new ventures especially Reem

Mall project in Abu Dhabi and enhance the working capital of the company which

allow the achievement of the expected growth and expansion.

The aforementioned board resolution is subject to the competent regulatory bodies’

approval.

PO T A S XA R TAUETESEUM There is no impact on the Company's financial position at this time, while the proceeds

information on the financial of the issue will impact on financial position after the completion of the subscription to

position of the company increase the Company’s share capital.

Nadia Akil

Vice Chairperson and CEO
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