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Ref  : UPAC/GF/2018/155
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Subject: The results of the Ordinary General Assembly adW diwd! slall dogontl ozl &Ld-‘»l E.»LL. :f;g.,bg.“

Meeting for the fiscal year ending on 31 December 2017 2017 powas 31 L_g Azl
United Projects for Aviation Services Co. KSCP gda. v Dol Slouseld Buseill av,Lddl 4S5

Pursuant to the provisions of the module ten "Disclosure and 2=l (0 -28laddly FLaddl -, aladl LUK r-ali;l._' pIes
Transparency” of the Executive Regulations of Law No. 7 for 45,4 was (Le@dhdads 2010 aiwd 7 @8, Ogslall audasll
year 2010 and their amendments, United Projects for Aviation ¢ Lai>l gl ("llss") g p. (b gzl cilousell Basall aLadl
Services Company (UPAC) would like to announce the results 2017 jaas 31 @ 2wl AW ) Golall e goall Anoz!
of the Annual General Assembly Meeting (AGM) for the fiscal 3Ll zLad¥l 7350 {a34 2018 J.p.,i 24 3 waally
year ending on 31" December 2017, which held on 24" April

2018 in accordance with the attached disclosure form.
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Jede ﬁl:;:. 4ol
il iyl Bs¥1 e sty il
Nadia Abdullah Akil
Vice Chairperson and CEO.

Attachments: oladll
Disclosure of material information form. Agyagll Glaglall e 7 Lad)l z3903
Corporate action disclosure form WSII aliliziwl e 7zLad¥l z3g03
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Disclosure and Transparency

Disclosure of Material Information Form

T 24 April 2018
Name of the Listed Company United Projects for Aviation Services Co. KSCP

Material Information The Annual General Assembly Meeting of United Projects for Aviation
Services Co. KSCP (the “Company") for the fiscal year ending on 31*
December 2017 has held on Tuesday 24" April 2018 at 12:00 pm, at the
Public Authority for Industry, With attendance rate reaching 94.890%. All
items on the agenda were unanimously approved according to the
following:

1. Adopting the report of the Board of Directors for the fiscal year
ending on 31% December 2017 and approving it.

2. Adopting the report of the auditor for the fiscal year ending on
31* December 2017 and approving it.

3. Adopting the Corporate Governance Report and the Audit
Committee Report for the fiscal year ending on 31* December
2017 and approving it.

4. Approval of the Financial Statements for the fiscal year ending on
31* December 2017.

5. Take note of the report of any irregularities observed by the
regulators and caused sanctions on the company for the fiscal
year ending on 31* December 2017, (if any).

6. Adopting the transactions that have already been carried out with
related parties for the fiscal year ending on 31* December 2017
and approving them. And approve the delegation of the Board of
Directors on any related parties transactions that are planned
during the coming fiscal year ending on 31* December 2018.

7. Approval of the deduction for the statutory reserve by 8.66% of
year profit amounting to KD 875,000 (eight hundred seventy five
thousand Kuwaiti Dinar) for the fiscal year ending on 31%
December 2017 — to be equivalent to 50% of the Company’s paid
up capital.

8. Approval of the Board of Directors’ recommendation to distribute
cash dividends amounting to 121% (one hundred twenty one per
cent) of the nominal value of each share excluding treasury
shares, being 121 Kuwaiti Fils per share (one hundred twenty one
Kuwaiti Fils per share), for the fiscal year ending on 31*
December 2017, allocated to the benefit of the shareholders
registered in the Company records on 15 May 2018 and shall be
distributed on 23 May 2018, and authorize the Board of Directors
to adjust the timetable as necessary.

9. Approval of the allocation and payment of the Board of Directors’
remuneration for the fiscal year ending on 31* December 2017 in
the amount of KD 25,000 (twenty five thousand Kuwaiti Dinar).
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E 10. Approve the delegation of the Board of Directors’ to issue bonds
in Kuwaiti Dinar or in any other currency it deems appropriate so
long as it does not exceed the authorized limit by law or its
equivalent in any foreign currency, including the authorization for
the Board of Directors’ to specify the type and duration of the
bonds’ nominal value, the yield on it, and date of adherence and
all other terms and conditions, after obtaining the approval of the
necessary regulatory authorities.
11. Approve the delegation of the Board of Directors to enter into
borrowings and/or grant loans to subsidiaries, based on the
interests of the Company.
12. Approve the delegation of the Board of Directors to buy or sell a
maximum of 10% (ten per cent) of the Company’s shares as
outlined in the law No. 7 of 2010 and executive regulations and
amendments.
13. Release and discharge the members of the Board of Directors
from liabilities related to their legal, financial and administrative
actions for the fiscal year ending on 31* December 2017.
14. Approve the re-appointment of the Company’s financial auditor
Mr. Badr Adel Al-Abduljader (Al-Aiban, Al-Osaimi and partners/
Ernst and Young)- from the approved list of auditors as per the
Capital Markets Authority (CMA), taking into account the
mandatory change of auditors, for the coming fiscal year ending
on 31% December 2018 and authorize the Board of Directors to
set their fees.
15. Election of the Board of Directors of the Company for the coming
three years 2018-2020 as follows:
= Ms. Nadia Abdullah Mohamad Akil- representative of PWC
Aviation Services Co.

=  Mr. Tarek Ibrahim Mohamad Al-Mousa- representative of
PWC Aviation Services Co.

= Mr. Hassan Bassam El-Houry - representative of PWC Aviation
Services Co.

= Mr. Zuhair Abdul Mohsen Moslem Al-Zamel- elected as an
independent member.

= Mr. Majed Essa Ahmad Al-Ajeel- elected member.

Significant Effect of the No impact.
material information on the

financial position of the

company

S O

Nadia Abdullah Akil,
Vice Chairperson and CEO
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Corporate Action Disclosure Form

aspdull ologleo
Company Details
IStock £ 08 ) laasll saaiall o )il 48,8 aspill
Stock Code 640) a5l 0d)
Ticker aly a5l pniaoll el
IISIN Code KWOEQ0602148 gl jroyill 0d)
Contact person O ienall BN Jlaill Jgguuwo
Phone no. 24981391 Wilnll 0§
|E-mail msaid@upac.com.kw @igpia Ul Ayl
oltet
Announcement

ol dull olelpal o claiill @i

Publication Procedures ( if any ) D No/ O Yes/p=i iyt Gals ( -
9|

AGM Date 24/04/2018 ogo2ll La2onll Ayl
|Record Date 15/05/2018 Glaatwll ayG
Payment Date (B.S -C.D) 23/05/2018 (5285 — pnwl) &jgill Ayl
Coordinated with KCC? No/JY D Yes / o=i Saalioll &0 Gruwiill oj
Confirmation Date 02/05/2018 sl ayts
Cum Date 10/05/2018 ool 5jlia a4yl
|Ex Date 13/05/2018 Glaatwll yga el Jolad aybi
Jloll yul) 82L;j
Capital Increase
Subscribed - ay wiid ol Authorized - a; 2j0,ll
830l 2=y Jlodl guly 8alyill Jud saljllaggyn 8alyll Jud
After Increase Before Increase Method of Increase Before Increase
O Bonus - @aio
O Subscription - wliisl

aaio lmuul
Bonus shares

82Ul a2y eowdl sac wllon]
Total No. of shares afterincrease

Loylaof pipw gil oowdl sac
No. of shares to be issued

dalpdl s
percentage

allall powbl sac
No of current S hare

Jloll yuly A 1843
Capital Decrease
After Decrease — a10Ail a2y Authorized - a4 apaoll
alaywll élio Egono warAl aui vaeaill asyih oAl Jud
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O | Total/s pus
@ Partial / gjja
Cash Dividends / g8l &jgil
Percentage of Cash Dividends / gaail &1jgul @y Amount of Cash Dividends/ g8l &1jgul 048
121% - 15,358,008.853
Name: @(_\1,; Ll : oDl
Signature: < s D : &gl
. B g i - 2018 J: o 24 - ayun
Stamp: e B qodall
&3 .lg‘l 'UJLM‘»GJ‘ M—d—w
P tgogall i
KCC Confirmation: :anldol a4l
Date: &yl
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