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UNITED PROJECTS CO. «s.

Minutes of the Meeting of the Ordina

Assembly General for the fiscal vear ending
on 31/12/2012

of the Company

United Projects Co. for Aviation Services

KSC(C)
(the “Compangﬁ’)

On Monday the 154 of April 2013, at 11 a.m.,
the Assembly General of United Projects Co.
for Aviation Services KSC(C) convened at
Discovery Center headquarters - the basement —
Al Masrah Kuwait City — Al Sour Street next to
1 ing rink. The meeting was chaired by
Nadia  Abdullah Mohammed  Akil
Mohammed Zaman, Chairman and authorized
signatory.

The meeting was _also attended by _the
following persons:

- Mrs. Manal Al Jassam from the Ministry of
Commerce and Industry.
The representative of the Ministry declared that
the legal quorum for the meeting to be duly held
was satisfied as it was attended by shareholders
representing 73,254,549  shares which is the
equivalent to 93,29% of the Company’s capital,
and the chairman of the board of directors and
authorized signatory started the meeting by
welcoming the attendees and proceeded with the
agenda, and the fo]lowing decisions were then
taken:
1. Take note of the report of the board of
directors for the fscal year ending on
31/12/2012 and approving it.

2. Take note of the report of the auditors
for the fiscal year ending on 31/12/2012
and approving it.

3. Discuss and approve the balance sheet
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UNITED PROJECTS CO. v
and profits and losses account for the‘“zmﬂ'm Gl

fiscal year ended 31/12/2012.

The Ministry of Commerce pointed out
the violation committed by the Company
as a current account was opened with the
previous mother company, Wataniya
Airways, and the Chairman noted that
this will be avoided in the future.

Authorize  the BoD to  cease
withholdings pertaining to volunt
reserves and transfer the balance KD
2,664,513 to Retained Earnings.

- Approve the board of directors’
suggestion to distribute 197 fils per
share (197%) to the benefit of the
shareholders registered in the Company’s
records on the date of the general
assembly’s meeting,

Approve the dealing with related parties.

. Approve to reward the members of the
board of ditectors for the fiscal year

ending on 31/12/2012 in the amount of
KD 25,000.

Approve to eémpower the board of
directors to buy or sell 2 maximum of
10% (ten per cent) of the Company’s
shares as per the pfoportion, conditions
and limits permitted by the law as
provided for in article 175 of Law
number 25 for the year 2012, the
ministerial and tegulatory decisions, and
the instructions of the supervisory
authorities,  provided that  said
cmpowerment shall continue to be valid
for 18 months as of jts issuance.
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9.

10.

Release and discharge the members of
the board of directors from liabilities
related to theit actions in the
management of the company for the
fiscal year ending on 31/12/2012.

Approve  the re-appointment  of
Mr.Waleed Abdullah Al Osaimi from
Ayban and Osaimi office and Dr. Saud
Al Humaidi from Al Humaidi and
partners office, as auditors for the
coming fiscal year and empower the
board of directors to determine their fees
for the year ending on 31/12/2013.

The meeting ended at 11.30 am.

Signature
Nadia Abdullah Mohammed Akil Mohammed

Zaman

Chairman and authorized signatory
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