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Agenda of the Annual Ordinary General Assembly (AGM)
for the fiscal year ending on 31t December 2022
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Company’s shareholders, for the Annual Ordinary
General Assembly (AGM) meeting for the fiscal year
ending on 31* December 2022 to consider the agenda
items as follows:

1. Take note of the report of the Board of Directors for
the fiscal year ending on 31° December 2022 and
approving it.
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Take note of the independent Auditor’s report for
the fiscal year ending on 31° December 2022 and
approving it.

Take note of the Corporate Governance Report,
including the remuneration report, and the Audit
Committee's Report for the fiscal year ending on
31 December 2022 and approving them.

To discuss the annual consolidated Financial
Statements for the fiscal year ending on 31

December 2022 and approving it.

Take note of the report of any irregularities
observed by the regulators and caused sanctions on
the Company during the fiscal year ending on 31*
December 2022, (if any).

Take note of the transactions that have already
been carried out with related parties for the fiscal
year ending on 31% December 2022 and approving
them. And approve the delegation of the Board of
Directors on any related parties’ transactions that
are planned during the coming fiscal year ending on
31% December 2023 and until the date of the
Company’s annual general assembly for the fiscal
year ending on 31° December 2023.
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7. To discuss the Board of Directors’ recommendation dJll dudl e Cl_:j 28 pom HY Gudoms Aol Aldle L7
not to distribute dividends for the fiscal year ending 2022 531 § dgial
on 31° December 2022. ST

8. To discuss the BOD recommendation to deduct 10% (o (Bldb §4c) %10 glaidl 8)loY! Lulxe duogs didle .8
(ten percent) of the Company’s net profit amounting
to KD 66,185 (sixty-six thousand one hundred eighty-
five Kuwaiti Dinars) for the statutory reserve account
for the fiscal year ending on 31° December 2022. 2022 powwd 31 § drgiiedl ddlall Al )bzl
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9. To discuss the recommendation to refrain from ue cbacl 5Ks (iroy Jamass pday duogll dadla .9

allocating payment of the Board of Directors’ 2022 prans 31§ dngriall AW &l oye B3]
remuneration for the fiscal year ending on 31%
December 2022,

10. To discuss the delegation of the Board of Directors’ zusS )laldb Sl jle] e B)loY Gudoes (aisas A2l .10
to issue bonds in Kuwaiti Dinar or in any other 52391 dodl ol Y Ly dealin by (5,31 Al (6b o
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for the Board of Directors’ to specify the type and  uy34 (o819 by & g g sBgl degag dgale Wlally
duration of the bonds’ nominal value, the yield on
it, and date of adherence and all other terms and
conditions, after obtaining the approval of the
necessary regulatory authorities.
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11. To discuss the delegation of the Board of Directors <&l Jgad oi/s (SABYL BlaY Lulze jasghs dsdle ,11
to enter into borrowings and/or finance subsidiaries Al 8y 4S8 doliae duaiis Lo e 2ls cdall
based on the interests of the Company and its
subsidiaries and to ensure financing their current
investments, during the coming fiscal year ending 2023 pouws 31 § dngiially deslall
on 31 December 2023.
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12. To discuss the appointment or re-appointment of e e A Cblus C3lhe (s Bals) of cpuad dddlis 12
the Company’s financial auditor from the list of Blgwl Zisp S Sblucxdl sShye slowh Bataodl a3t

auditors approved by Capital Markets Authority i o N it e 51 i
(CMA), in compliance with the mandatory period of =R 3ol BV il Bda Blelya g ol

changing auditors, for the coming fiscal year ending 025459 2023 pewnd 31 § duguially dodlall ddlal) diuul)
on 31* December 2023 and authorize the Board of el o) $IY1 pulore
Directors to set their fees.

1/ 38,250,000 £g6a0)l Jlolluwly b 82992 s)lad U |engadl 13131 6len | 27068 Lo | (+965) 24727343 w | [+965) 24331037 - 24349427 - 1833338 w
Tel (+965] 1833338 - 24349427 - 24331037 | Fax (+945) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 38,250,000 K.D

www.upac.com.kw
/4



UPAC

63aiall gijliroll aspu
c.ul.o.gb | dugall Gloaall

®

13. To discuss the granting of permission to corporate egdiesy caylaedl HoY  juloxe sbasy jaus Al dadle .13
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directors and their representatives and individual
directors of the Board of Directors, and/or
Chairperson or any of Executive Board Members or
spouses or second degree relatives thereof, to have
any direct or indirect interest in contracts and
transactions concluded with the Company or in
favor of the Company during the fiscal year ending
on 31* December 2023 and thereafter until the date
of the annual general assembly meeting for the
fiscal year ending on 31 December 2023, in
accordance with the
provisions of the
regulations.

in accordance with the
law and the organizing

14. To discuss the delegation of the Board of Directors
to buy and sell a maximum of 10% (ten per cent) of
the Company’s shares as outlined in law No. 7 of

2010 and executive regulations and amendments,
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15. Release and discharge the members of the Board of

Directors from liabilities related to their legal,
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financial and administrative actions for the fiscal
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Nadia Abdullah Akil
Vice Chairperson and CEO
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